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DES MOINES AREA COMMUNITY COLLEGE
Regular Board Meeting
July 8, 1992
DMACC Commons - Ankeny Campus

A G E N D A

1.

Call to order - 4 p.m.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Public comments.

5.

Consideration of minutes of June 10, 1992 public hearing and regular
meeting.

6.

Consideration of final payment to Academy Roofing for the re-roofing of
Building 18, Ankeny Campus.

7.

Consideration of final payment to Baker Mechanical for the installation
of the thermal energy storage, Ankeny Campus.

8.

Consideration of resolution adopting proposed plans, specifications,
form of contract and estimated costs for re-roofing Building 16,
Ankeny Campus.

9.

Consideration of resolution fixing date for receipt of bids for re-roofing
Building 16, Ankeny Campus.
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10.

Consideration of modification to Director District VII redistricting.

11.

Consideration of Human Resources report.

12.

Consideration of resolution directing the sale of anticipatory warrants
in the aggregate principal amount of $4,325,000.

13.

Consideration of resolution authorizing issuance of $4,325,000 anticipatory
warrants of DMACC for PY1993.

14.

Consideration of payables.

15.

Presentation of financial report.

16.

President's report.

17.

Board members1.reports.
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18.

Closed session-collective bargaining.

19.

Information Items:
A.
August 6 - Ankeny-Urban Commencement - 7 p.m., Vet’s Auditorium
B.
August 7 - Regular Board Meeting - Carroll Campus - 5 p.m.
C.
- Carroll Commencement - Recreation Center - 6:30 p.m.
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DES MOINES AREA COMMUNITY COLLEGE
Regular Board Meeting
July 8, 1992

ADDENDUM TO AGENDA
Consideration ofaa resolution adopting proposed plans,and specifications
for the District Management Center, Ankeny Campus, and setting the date
for the Public Hearing on August 7, 1992, 5 p.m., at the DMACC Carroll
Campus, Carroll, Iowa.
Consideration of a resolution to hire a construction manager for the
District Management Center project.
Consideration of a resolution authorizing advertisement for subcontractor
bids for the District Management Center.

BOARD OF DIRECTORS
DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
July 8, 1992

The regular meeting of the Des
Boarddof Directors was held at
Campus, on July 8, 1992. The
4 p.m. by Board President Sue

ROLL CALL

Members Present:
Sue Clouser
Lloyd Courier
*Dick Johnson
Eldon Leonard
Gerry Pecinovsky
**Doug Shull
Nancy Wolf

Moines Area Community College
the DMACC Commons, Ankeny
meeting was called to order at
Clouser.

Members Absent:
Harold Belken
DeVere Bendixen
Others Present:
Joseph A. Borgen, President
Helen Harris, Board Secretary
Don Ziick, College Treasurer
Arnie Fischer, RDG Bussard Dikis, Inc.
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA
AND ADDENDUM

It was noted byiiDrilBprgen'jthdtnthree'jaddendiim'iitems^which
pertainJto the-.District’Management Center had been addedeto
the ¡agenda. He recommendéddthat the three items (9.1,' "9.'2
and 9.3) be pulled from the agenda at this time.
A motion to approve the tentative agenda as amended was made
by E. Leonard, seconded by L. Courter.
Motion passed unanimously.

PUBLIC COMMENTS
APPROVAL OF MINUTES

None.
G. Pecinovsky moved that the minutes of the June 10, 1992
public hearing and regular meeting be approved as presented.
Second by E. Leonard.

Motion passed unanimously.
*DIRECT0R JOHNSON ARRIVED
APPROVAL OF FINAL
A letter of completion for the re-roofing offBuilding 18,
PAYMENT-RE ROOFING
Ankeny Campus, has been received from RDG Bussard Dikis.
BLDG. 18
A motion was made by L. Courter, seconded by N. Wolf, that
the board approve payment of $1,743.75 for final ¡.’
.payment
to Academy Roofing for the re-roofing of Building 18,
Ankeny Campus. Letter of completion is Attachment #1 to
these minutes.
Motion passed unanimously.
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A motion was made by L. Courter, seconded by N. Wolf, that
the board approve final payment in the amount of $10,727.40
to Baker Mechanical for completion of the thermal energy
storage project, Ankeny Campus. A letter of completion
from Shive-Hattery Engineers is Attachment #2 to these
minutes.
Motion passed unanimously.

**DIRECT0R SHULL ARRIVED
APPROVAL OF PLANS,
SPECS, CONTRACT,
COSTS-RE-ROOFING
BLDG. 16

E. Leonard made a motion that the board approve the
resolution adopting proposed plans, specifications, form of
contract and estimated costs for the re-roofing of Building
16, Ankeny Campus. A public hearing on the matter will be
held at 5 p.m., August 7, 1992, at the Carroll Campus,
Carroll, Iowa. A copy of said resolution is Attachment #3
to these minutes.
Second by G. Pecinovsky.
Motion passed unanimously.

APPROVAL OF DATE/
RECEIPT OF BIDS/
RE-ROOFING BLDG. 16

It was moved by N. Wolf, seconded by G. Pecinovsky, that the
board approve the resolution fixing the date for receipt of
bids for the re-roofing of Building ,16, Ankeny Campus. A
copy of said resolution is Attachment #4 to these minutes.
Motion passed unanimously.

APPROVAL OF MODIFI
CATION TO DIRECTOR
DISTRICT VIIO
REDISTRICTING

At a meeting with the Polk County Election Office, it was
found that an old West Des Moines precinct map was uded to
figure redistricting in DMAGGuDirectoriDistrict VII. After
being provided with the new precinct map, District VII was
modified, which brings us closer in balance in the Area XI
redistricting plan as related to population.
A motion was made by E. Leonard, seconded by D. Johnson,
that this plan modifying Director District VII be approved
as presented in Attachment #5 to these minutes, and that
this information be submitted to the department of Education
for approval.
~
'
Motion passed unanimously.

APPROVAL OF HUMAN
RESOURCES REPORT
Contract Changes

It was moved by N. Wolf, seconded by G. Pecinovsky, that
the board approve the following personnel items:
Halverson, Patricia.
Change from Coordinator, Assessment
Center to Director, Assessment & Basic Skills. Annual
salary $44,193, effective April 13, 1992.
Ghanatabadi, Jolyne.
Change from nine-month instructor,
Office Occupations to 12-month Acting Director, Instructional
Design. Annual salary $52,817, effective June 15, 1992.

Board of Directors
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Collingwood, Jerry, Executive Director, Economic
Development Group. Effective July 10, 1992
Hotopp, Denise, Coordinator, Project Self-Sufficiency.
Effective July 2, 1992.
Nielsen, Lori, Instructor, English.

Effective June 22, 1992.

Short Term Leave
Without Pay

McCaffrey, Jerrine, English Instructor.
1992 through December 18, 1992.

New Personnel

Edmondson, Arlene, Instructor, Nursing. Annual salary $30,488. Effective August 27, 1992. Nine-month continuing
contract with licensed faculty - probationary.

Extension of
Assignments for
S Summer

Effective August 27,

Vivian Brandmeyer - 53 days - 63.6%
Dean Henry - 53 days - 100%

Cancellation of
Summer Extension

Griffiths? Martha - 53 days - from 54.5% to no extension of
assignment.

Reinstatements

Pogge, Mark, Director, Media Services.
To reinstate e
employment agreement beginning July 1, 1992.
Employment
agreement with professional staff.'
Schon, Renee, Coordinator, Displaced Homemaker/Single Parent
projects.
To reinstate specially funded employment agreement
from July 1, 1992 through June 30, 1992. Employment agreement
with professional staff.
Stone, Margaret, Coordinator, Displaced Homemaker/Single
Parent projects.
To reinstate specially funded employment
agreement from July 1, 1992 through June 30, 1993. Employment
agreement with professional staff.
Brainard, Patricia, Instructor, Correctional Educational
program.
To reinstate specially funded contract with
licensed faculty.
Specially funded contract with licensed
faculty, -probationary.
Luloff, Terry, Instructor, ABE/HSE.
To reinstate specially
funded contract with licensed faculty.
Specially funded
contract with licensed faculty, probationary.
McNair, Patricia, Instructor, Correctional Educational
program. To reinstate specially funded contract with
licensed faculty.
Specially funded contract with licensed
faculty, probationary.
Slykhuis, Lynn, Instructor, ABE/HSE.
To reinstate specially
funded contract with licensed faculty.
Specially funded
contract with licensed faculty, probationary.
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Extension of
Specially Funded
Contracts

Brainard, Patricia, Instructor, Correctional Educational
program.
To extend specially funded contract from
July 1, 1992 through August 15, 1992.
Specially funded
contract with licensed faculty, probationary.
Brand, Dennis, Counselor.
To extend specially funded
contract from July 1, 1992 through August 15, 1992.
Specially funded contract with licensed faculty,
probationary.
Grimm, Carol, Counselor.
To extend specially funded contract
from July 1, 1992 through August 15, 1992.
Specially funded
contract with licensed faculty.
Habermann, Patrick, Instructor, Ford Motor project.
To
extend specially funded contract from July 1, 1992 through
August 15, 1992.
Specially funded contract with licensed
faculty.
Luloff, Terry,.Instructor..
To extend specially funded
contract from July 1, 1992 through August 15, 1992.
Specially funded contract with licensed faculty, probationary
Marmon, James, Instructor, GM Motor project.
To extend
specially funded contract from July 1, 1992 through
August 15, 1992.
Specially funded contract with licensed
faculty.
McNair, Patricia, Instructor, Correctional Education
program. To extend specially funded contract from July 1,
1992 through August 15, 19923. Specially funded contract
with licensed faculty, probationary.
Slykhuis, Lynny. Instructor, ABE/HSE.
To extend specially
funded contract from July 1, 1992 through August 15, 1992.
Specially funded contract with licensed faculty, probationary

Resignation

Loecke, Raymond, Instructor, Total Quality Management.
Effective June 30, 1992.
Motion passed unanimously.

APPROVAL OF RESO
LUTION, SALE
ANTICIPATORY
WARRANTS

Bids were received for the sale of $4,325,000 in aggregate
principal amount of anticipatory warrants of the college.
The best sealed bid was from First Wisconsin National Bank
of Milwaukee, WI; net interest r.rate of 3.04% and net
interest cost of $136,958.33. A motion was made by
E. Leonard, seconded by N. Wolf, that the board approve
the resolution directing the sale of anticipatory warrants
in the aggregate principal amount of $4,325,000. A copy of
the Bid Tabulation and Resolution is Attachment #6 to these
minutes.
Motion passed unanimously on a roll call vote.

Board of Directors
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It was moved by D. Johnson, seconded by L. Courter that
the board approvelthenresolution authorizing issuance of
$4,325,000 anticipatory warrant of DMACC of FY1993. #7.
Motion passed unanimously on a roll call vote.

APPROVAL OF PAYABLES

E. Leonard moved approval ofythe payables as presented in
Attachment #8 to/these minutes.
Second by G. Pecinovsky.
Motion passed unanimously.on a roll call vote.

FINANCIAL REPORT

Darrell Roberts, Vice President of Business Services reported
that due to work on year-end reports, the June 1992 financial
report was hot ready for distribution.
It will be mailed to
the board when complete.

CLOSED SESSION
BARGAINING

A motion was made by E. Leonard, that::the board hold a
closed session to conduct a strategy/meeting~of a public
employer concerning employees covered by a collective
bargaining agreement as provided in Section 20.17(3) of the
Iowa Code.
Second by G. Pecinovsky.
Motion passed unanimously on a roll call vote and at 4:55 p.m.
the boardcconvened in closed session.

OPEN SESSION

The board returned to open session at 5 p.m.
A general discussion was tjeld regarding the DMACC legislative
program for the 1993 session of the legislature.
It was the
unanimous decision of the board that a planning/working
session be held on July 28,11992, to discuss this item in
more detail.

ADJOURNMENT

A motion for adjournment was made by L. Courter, seconded
by N. Wolf.
Motion passed unanimously and at 5:30 p.m., Board president
Clouser adjourned the meeting.

HELEN M. HARRIS, Board Secretary

ATTACHMENT #1
Regular Meeting

Memorandum

July 8, 1992.

Des Moines Area Community College
KECtiVhO

JUN 23 1992
V.P. OPERATIONS

DATE:

June 22, 1992

TO:

Don Zuck, V. P. Operations

FROM
RE:

en Brown, Director Physical Plant
Board Agenda Item - July 8, 1992 Board Meeting

Please arrange to place on the July 8, 1992, Board
Agenda, the final payment in the amount of $1743.75 to
Academy Roofing for the Re-roofing of Building 18 as
previously approved by the Board.
Attached is a letter of acceptance and substantial
completion from RDG Bussard/Dikis Associates for this
project.

dks/bd2
pc: Darrell Roberts

¿/ i U h

Bussard Dikis

June 19, 1992

Mr. Ken Brown
Director, Physical Plant
Des Moines Area Community College
2006 S. Ankeny Boulevard
Ankeny, Iowa 50021

Dear Ken:
DMACC Building 18 Reroofing - 1992. Construction Contract Closeout:
RDG/Bussard Dikis 92216.00 (7.6.6)
This is to advise you that, to the best of our knowledge, belief and professional judgement,
work under the DMACC Building 18 Reroofing construction contract is complete and installed
in accordance with the contract documents.
Attached is a copy of the Certificate of Substantial Completion for the work.
We recommend approval of the completed work and final payment to the contractor.

Sincerely,

Arnold E. Fischer, AIA

cc:

Don Zuck, DMACC

end:

Certificate of Substantial Completion

Renaissance Design Group
An Architecture, Interior Design and Planning Corporation
RDG Bussard Dikis Inc. 303 Locust Street Des Moines Iowa 50309 515.288.3141 Fax 515.288.8631
RDG Wilscam Birge Inc. 2201 Farnam Street Omaha Nebraska 68102 402.345.5151 Fax 402.345.3837

ATTACHMENT #2
Regular Meeting
July 8, 1992

Memorandum

Des Moines Area Community College

JUU '¿3 199Z
DATE:

June 22, 199 2

TO:

Don Zuck, V. P. Operations

FROM:
RE:

/¿A

yp. OPERATIONS

en Brown, Director Physical Plant

Board Agenda Item - July 8, 1992 Board Meeting

Please arrange to place on the July 8, 1992, Board
Agenda, the final payment in the amount of $10,727.40 to
Baker Mechanical for the Thermal Energy Storage Project,
Ankeny Campus, previously approved by the Board.
Attached is a letter of acceptance and substantial
completion from Shive-Hattery Engineers and Architects for
this project.

dks/bd3
pc: Darrell Roberts

SHIVE-HATTERY
ENGINEERS AND ARCHITECTS, ....
1701 48th Street • Suite 200 • West Des Moines, IA 50265-6755 • 515/223-0104 • FAX 515/223-0622

June 25, 1992

Des Moines Area Community College
ATTN: Mr. Ken Brown
2006 South Ankeny Blvd.
Ankeny, IA 50021
RE:

Thermal Energy Storage System
System Installation Work

Dear Ken:
The purpose of this letter is to inform you that Baker Mechanical, Inc., the
Contractor for the system installation work, has performed on this project to
the point of substantial completion. The equipment is in service and DMACC is
presently utilizing the system to provide chilled water cooling for the
campus.
Subject to completion of the final construction review list items and
execution of project closeout documentation, we recommend approval of the
Contractor's final Certificate for Payment on this project.
If you have any questions, or If we may be of further assistance, please
contact our office.
Sincerely,

4 9 1 7 2 7 - 3 _______________________________________________________________________
CIVIL • MECHANICAL • ELECTRICAL • STRUCTURAL • INDUSTRIAL • ENVIRONMENTAL • TRANSPORTATION • SURVEYING
ARCHITECTURE • SPACE PLANNING • MASTER PLANNING

ATTACHMENT #3

Regular Meeting

Memorandum

July 8, 1992

Des Moines Area Community College

4UN23 1992
DATE

June 22, 1992

TO:

Don Zuck, V. P. Operations'

FROM:

V.P. OPERATIONS

^S^ken Brown, Director Physical Plant
Board Agenda Item - July 8, 1992 Board Meeting

RE

Please arrange to place on the July 8, 1992, Board
Agenda, |Resolution Adopting Proposed Plans and
[Specifications, Form of Contract, and Estimated Cost as well
as the Resolution Fixing Date for Receipt of Bids for the
Re-roofing of Building 16, Ankeny Campus,

p

I

This project is being funded from FY 1993 Plant Fund,

dks/bd.4
pc: Darrell Roberts
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ATTACMENT NO.
RESOLUTION NO.

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS, FORM OF CONTRACT AND
ESTIMATED COST FOR THE RE-ROOFING
BUILDING 16, ANKENY CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated cost for Re-roofing Building 16,
Ankeny Campus, are hereby adopted and placed on file in the
office of the Secretary of the Board of Directors.
Before
any contract incorporating said plans and specifications can
be issued, it is necessary to hold a public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE,^that a meeting of the
Board to be held at 5:00 p.m., on the^lBth. day of August,
1992, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated cost now on
file in the office of the Secretary of the Board of
Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 8TH. DAY OF JULY, 1992.

AT

Secretary, Boatd of Directors

ATTACHMENT M
Regular Meeting
July 8, 1992

Ì
ATTACHMENT NO.
RESOLUTION NO.
RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR THE RE-ROOFING OF BUILDING 16,
ANKENY CAMPUS
RESOLVED, that sealed proposals for the Re-roofing of
Building 16, Ankeny Campus, will be received at Building-^i,
Room 30, 2006 S. Ankeny Blvd., Ankeny, Iowa, until 2:00
p.m., Central Time, August 5, 1992, at which time and place
said bids will be publicly opened and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 8TH. DAY OF JULY, 1992.

^rprp-pt Cjrp

.

Secretary, Board of Directors

D

■

M

•

A

•

C

•

C

ATTACHMENT #5
Regular Meeting
July 8, 1992

Des Moines Area Community College

M E M O R A N D U M

DATE:

June 26, 1992

TO:

Dr.

FROM

Don Kerr,Assistant to the President

RE:

DMACC Redi stricting

gen, President

Following the June 1992 DMACC Board meeting at which they approved the DMACC
redistricting plan, I met with the Polk County Election Office to share the
plan with them. At that time I was informed that they had sent the old
West Des Moines precinct maps when they submitted the preliminary Polk County
precinct plans for our redistricting. At that time they provided me with the
new West Des Moines precinct maps which I immediately took to the Department
of Education computer center to compare with our present plan or to revise our
Director District VII plan.
Attached is a modified Director District VII which has a small change in the
West Des Moines area. This new plan for Director District VII brings us
closer to balance in the merged area XI redistricting plan as related to
populations. This is the only adjustment that was required in the total
redistricting processing.
Also attached is a new population printout and a map of the revised Director
District VII.
I would be most happy to address the board on this issue should
you so desire.
I believe it is something that should require board action as
it does modify Director District VII slightly.

ss
Enc

Ankeny Campus
2006 South Ankeny Boulevard
Ankeny, Iowa 50021
515-964-1000

Boone Campus
1125 Hancock Drive
Boone, Iowa 50036
515-432-7203

Carroll Campus
906 North Grant Road
Carroll, Iowa 51401
712-792-1755

Urban Campus
1100 7th Street
Des Moines, Iowa 50314
515-244*4226

Merged Area XI Proposed Director Districts (Plan A)

PAGE

June 2, 1992
District
!>

Total Pop Total Pop Ideal Total Pop +- Ideal
66881
67886
-1005

h

66497

in
IV

67695
65525

67886

-1389
-191
-2361

V

68870

67886

984

-3.477889
1.449489

VI

69266
71021

67886

1380

2.032820

67886

4.618036

66498

67886

3135
-1388

-2.044604

68719

67886

833

1.227057

VII
Vili
IX

610972

67886
67886

Total Pop +-Ideal%
-1.480423
-2.046077
-0.281354

Total

Des Moines Area Corrmunity College

PAGE 1

Proposed Director Districts - Plan A (Revised)
ict

1990 Census Population
Total Pop Total Pop Ideal Total Pop -«"Ideal
66881

Total Pop -«--Ideal%

67886

-1005

-1.480423

-1389

-2.046077

67695
65525

67886
67886

-191

-0.281354

67886

-3.477889

68870

67886

-2361
984

69266

67886

1380

2.032820

66497

1.449489

70851

67886

2965

4.367616

66498

67886

-1388

-2.044604

68889

67886

1003

1.477477

610972

Total

DES MOINES AREA COMMUNITY COLLEGE
PROPOSED DIRECTOR DISTRICTS - PLAN A REVISED
Proposed director district VII is composed of the following areas:
West Des Moines Community School District:
West Des Moines precincts 11 and 14
Des Moines Independent School District:
Windsor Heights precincts 1 and 3 (ONLY the portions in
Des Moines Independent School District)
Des Moines precincts: 3-Jf, 20-26, 37-57, 70, 71

Proposed director district VIII is composed of the following areas:
Des Moines Independent School District:
Pleasant Hill precincts 1 and 2 (ONLY the portions in Des
Moines Independent School District)
Des Moines precincts: 1, 2, 27-36, 58-63, 78-82, 89-92,
96, 99
Proposed director district IX is composed of the following areas:
West Des Moines Community School District
West Des Moines precincts 12, 13, 21-24, 31-34
Des Moines precincts: 64-69, 72-77, 83-88, 93-95, 97

Des M o i n e s Area C o m m u n i t y C o l l e g e
P n o p o s e d D i r e c t o r D i s t r i c t s - P l a n A Rev
June 24,
1992

L og ist ic

Systems,Inc

N
S e a 1 e:
1"

= 5594.03’
06/23/92
07: 58: 12

Des M o i n e s A r e a C o m m u n i t y C o l l e g e
P r o p o s e d D i r e c t o r D i s t r i c t s - P l a n A R ev
J u n e 24, 1992

f ATTACHMENT #6
Regular Meeting
[ July 8, 1992

EVENSEN DODGE INC

REPORT OF BIDS
DES MOINES AREA COMMUNITY COLLEGE
$4,325,000
GENERAL OBLIGATTONANTICIPATORY WARRANTS

JULY 8, 1992

EVENSEN DODGE INC
TO:

Members of the Board & Staff
Des Moines Area Community College

FROM:

David M. Dirks
Senior Vice President
Evensen Dodge Inc.

SUBJECT: $4,325,000 General Obligation Anticipatory Warrants

Today, Julyi, 1992, the sealed bids tabulated below were received, opened and reviewed.
The bids reflect and are indicative of the current conditions in the tax-exempt market.
Bidder

Address

($) NIC

(%) MIR

1 s t WISCONSIN MILWAUKEE

S .1 3 6 .9 5 8 .3 3

3 .0 4

TTNTTPTÏ MTSFDUFT

MILWAUKEE

$ 141 Q14 06 - S 1 4 5 .0 6 7 .7 1

305— %
3 .2 2 %

OMAHA

$ 1 4« AQfi «8

3. ?Q6 %

HAFFTS TFT 1ST

CHTCACO

$ 1 4 9 ,5 3 8 .7 6

3. 31 Q %

OPPENHEIMER

NEW YORK

S 1 5 5 T3 4 5 .5 0

3 .4 4 8 %

CLAYTON BROWN .CHICAGO

S 1 5 9 ,4 8 4 .3 8

3 .5 4

PIPER JAFFRAY MINNEAPOLIS

$ 1 5 9 ,8 0 5 .1 5

3 .5 4 7 %

BANC ONF,

LEHMAN

^

os

KANSAS C.TTY

%

%

S

%

$

%

We recommend award to: 1 s t WISCONSIN o f M ilw au k ee, W isc o n sin .___________________
Thank you for the opportunity to be of service to the College. We arc available to answer any questions you
may have on this or any other issue in the future.

Ankeny,

Iowa

July 8, 1992
The Board of Directors of the Des Moines Area Community Col
lege of the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jas
per, Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, met in regular session
on the 8th day of July, 1992 at four
o'clock p.m., in the DMACC
Commons.Building at the College in Ankeny, Iowa. The meeting was
called to order and there were present President
Sue Clouser______
in the chair and the following named Board Members:
Lloyd Courter, Dick Johnson, Eldon Leonard, Gerry Fecinovsky,_____
Doug Shull, Nancy Wolf_____________________________________________

Absent:

Harold Belken, DeVere Bendixen________________________

This being the time and place for the consideration of bids
for the sale of $4, 325, 000 in aggregate principal amount of
Anticipatory Warrants of the College (the "Warrants"), the Presi
dent opened the meeting for the acceptance of the best bid for
the Warrants.
The following sealed bids had been received in the
office of the President of the College prior to 11:00 a.m. on the
date of the sale and were referred to the Board and filed:
Banc One Capital Corporation, Milwaukee, Wisconsin
Clayton Brown & Associates, Inc., Chicago, Illinois
First Wisconsin National Bank, Milwaukee, Wisconsin
Harris Trust and Savings Bank, Chicago, Illinois
Lehman Brothers/Chiles Heider Division, Omaha, Nebraska
Oppenheimer Inc., New York, New York
Piper Jaffray & Hopwood Incorporated, Minneapolis, Minnesota
United Missouri Bank, N.A., Kansas City, Missouri
The best sealed bid was as follows:
Name & Address of Bidder:

First Wisconsin National Bank
Milwaukee, Wisconsin

Net Interest Rate:

3.04%

Net Interest Cost:

$136,958-33

RESOLUTION
RESOLUTION DIRECTING THE SALE OF ANTICIPATORY WARRANTS
IN THE AGGREGATE PRINCIPAL AMOUNT OF $4,325,000
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 74 of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue Warrants in anticipation of the revenues of its general
fund for a fiscal year; and
WHEREAS, the College has determined that the amount neces
sary to fund its cash flow deficit and provide the amount reason
ably required by the College as a cash balance on hand at all
times for the 1992-1993 fiscal year, will require the issuance by
the College of not to exceed $4,325,000 aggregate principal
amount of its Anticipatory Warrants pursuant to the provisions of
the Act; and
WHEREAS, it is proposed to issue $4,325,000 aggregate prin
cipal amount of Anticipatory Warrants of the College (the "War
rants "); and
WHEREAS, the Warrants have been offered for sale pursuant to
notice published as required by law and bids have been received
for the purchase of the Warrants; and
WHEREAS, the Board has determined that the most favorable
bid received was from First Wisconsin National Bank, of Milwau
kee, Wisconsin (the "Purchaser"), and that the terms of said bid
are as follows:
Maturity

Principal Amount

July 30, 1993
Price :

$4,325,000

$4, 325,000

Net Interest Cost:

$136,958.33

Net Interest Rate:

3.04%

Interest Rate

3.04%

-2-

Whereupon, Director
E. Leonard
introduced and caused to
be read a Resolution entitled "Resolution Directing the Sale of
Anticipatory Warrants in the Aggregate Principal Amount of
$4,325,000" and moved its adoption.
Director
N. Wolf____________
seconded the motion to adopt, and after due consideration of said
Resolution by the Board, the roll was called and the vote was as
follows:
Ayes:

Clouser, Courter, Johnson, Leonard, Fecinovsky, Shull, Wolf.

Nays:

NONE______________________________________________

Whereupon, the President declared the Resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * * *

Upon motion and vote, the meeting adjourned.

Secretary, Board of Directors

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE AS FOLLOWS:
Section 1. That the bid received from the Purchaser is
determined to be the most favorable bid received by the College
and the sale of the Warrants to the Purchaser upon the terms set
forth in the bid, a copy of which is attached hereto, is hereby
approved.
Section 2. That the form of bid for the purchase of the
Warrants by the Purchaser is hereby approved and ratified, and
the President of the Board of Directors is authorized to execute
the bid form and to proceed with the arrangements and to execute
such other documents as the officers of the College deem neces
sary to complete the sale of the Warrants to the Purchaser.
Section 3.
That the notice of the sale of the Warrants and
all acts of the Secretary done in furtherance of the sale of the
Warrants are hereby ratified and approved.
Section 4.
That the Board of Directors hereby ratifies and
confirms the preparation, distribution to prospective purchasers,
and use of the Official Statement in connection with the sale of
the Warrants, and further authorizes the information contained
therein to be used in connection with the sale of the Warrants.
Section 5.
That all Resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict.
Passed and approved this 8th day of July, 1992.

Attest

Secretary of the Board of
Directors

-3 STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 8, 1992, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said law and with members of
the public in attendance.
I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective’offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this

Seer
^
Directors
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i July

] Regular Meetii
8, 1992

Ankeny, Iowa
July 8, 1992

The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met in regular session on the 8th day of July, 1992 at
four
p.m., in the DMACC Commons Building at the College in
Ankeny, Iowa.
The meeting was called to order and there were
present ______ Sue Clouser______ President of the Board, in the
chair, and the following named Board Members:
Lloyd Courter, Dick Johnson. Eldon Lp-nnarH,

ftp-r-ry

P p p i n o y s ^ -----------

Doug Shull, Nancy Wolf_____________________________________________ _

Absent:

Harold Belken. DeVere Bp.-nd-fyp-n__________________________

Matters were discussed concerning issuance of Anticipatory
Warrants of the College for the 1992-1993 fiscal year.
Following
adiscussion of the proposal, Board Member
D. Johnson_____
introduced and caused to be read a resolution entitled "Resolu
tion Authorizing the Issuance of $4,325,000 of Anticipatory War
rants of Des Moines Area Community College For the 1992-1993 Fis
cal Year"; and moved its adoption. The motion was seconded by
Board Member L. Courter______ ■
After due consideration of said
resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
qnn, T.pnnarri, Pecinovsky-,— Shullj -Wolf
A Y es :_____ Clou ser,. Courter,Jnhn.

Nays :

NONE____________________________________________________ _

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

Board of Directors

Helen Harris, Secretary of
the Board of Directors

RESOLUTION AUTHORIZING THE ISSUANCE OF $4,325,000
OF ANTICIPATORY WARRANTS OF DES MOINES AREA COMMU
NITY COLLEGE FOR THE 1992-1993 FISCAL YEAR

WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 74 of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue Warrants in anticipation of the revenues of its
general fund for a fiscal year; and
WHEREAS, the College has determined that the amount neces
sary to fund its cash flow deficit and provide the amount reason
ably required by the college as a cash balance on hand at all
times during the 1992-1993 fiscal year will require the issuance
by the College of not to exceed $4,325,000 aggregate principal
amount of its Anticipatory Warrants pursuant to the provisions of
the Act; and
WHEREAS, it is proposed to issue $4,325,000 aggregate prin
cipal amount of Anticipatory Warrants of the College (the "War
rants "); and
WHEREAS, the Warrants have been offered for sale and sold
pursuant to notice in accordance with the law and the Board of
Directors is ready to proceed with issuance of the Warrants;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. Definitions. The following terms shall have the
following meanings in this Resolution unless the text expressly
or by implication requires otherwise:
(a) "Act" shall mean Chapter
Iowa, as amended;

74 of the Code

of

(b) "Authenticating Agent"
shall mean Norwest
Bank Iowa, National Association, or such successor as
shall be approved by the College;

(c)
"Board" shall mean the Board of Directors of
the College, or its successor in function;

(d)
"College" or "Issuer" shall mean
Area Community College, Ankeny, Iowa;

Des

Moines

(e)
"Current General Fund Revenues" means the
revenues of the General Fund in the 1992-1993 Fiscal
Year,
including all taxes and revenues which are
required by law to be deposited in the General Fund for
the 1992-1993 Fiscal Year;
(f)
"Fiscal Year" shall mean the twelve months’
period beginning on July 1 of each year and ending on
the last day of June of the following year, or any
other consecutive twelve month period adopted by the
Board or by law as the official accounting period of
the College;
(g)
College;

"General Fund” means the General Fund of the

(h)
"Independent Auditor" shall mean an indepen
dent firm of Certified Public Accountants or the Audi
tor of State;

(i)
"Original Purchaser" shall mean the purchaser
or purchasers of the Warrants from the College at the
time of their original issuance;
(j)
"Paying Agent" shall mean either Norwest Bank
Iowa,
National Association,
Des Moines,
Iowa,
or
Norwest Trust Company, New York, New York, or such suc
cessor or successors as may be approved by the College
as prescribed herein and who shall carry out the duties
prescribed herein as the College's agent to provide for
the payment of principal of and interest on the War
rants as the same shall become due;
(k)
"President" shall mean the President of the
Board or such other officer of a successor governing
body as shall be charged with substantially the same
duties and responsibilities;

(1)
"Registrar” shall mean Norwest Bank Iowa,
National Association of Des Moines, Iowa or such suc
cessor as may be approved by the College as provided
herein and who shall carry out the duties prescribed
herein with respect to maintaining a registrar of the
owners of the Warrants.
Unless otherwise specified,
the Registrar shall also act as Transfer Agent for the
Warrants;
Board

(m)
or

"Secretary" shall mean the Secretary of the
such other officer of a successor governing

body as shall be charged with substantially the same
duties and responsibilities with respect to the execu
tion and delivery of the Warrants issued hereunder;
(n)
"Treasurer" shall mean the College Treasurer
or such other officer as shall succeed to the same
duties and responsibilities with respect to the payment
of the Warrants issued hereunder; and
(o)
"Warrants" shall mean the $4,325,000
Moines Area Community College Anticipatory Warrants
authorized to be issued by this Resolution.

Des

Section 2.
Authorization and Purpose.
There are hereby
authorized to be issued pursuant to the Act and in compliance
with the laws and Constitution of the State, the Warrants in the
aggregate principal amount of $4,325,000 for the purpose of fund
ing the cash flow deficit of the College during the 1992-1993
Fiscal Year and providing the amount reasonably required by the
College as a cash balance at all times.
Section 3.
Source of Payment. As provided and required by
the Act, the Warrants and interest thereon shall be payable
solely from the General Fund.
The College hereby pledges to the payment of the Warrants
the Current General Fund Revenues and any General Fund revenues
in the one month period ending July 31, 1993, including any earn
ings thereon and the unexpended proceeds of the Warrants and any
other amounts in the General Fund, or otherwise legally available
to the College, to the extent necessary to pay the principal and
interest on the Warrants as the same becomes due.
Section 4.

Warrant Details, Execution and Redemption.

(a)
Warrant Details. The Warrants shall be dated
the date of their issuance and bear interest from the
date thereof, until payment thereof, at the principal
office of the Paying Agent, said interest being payable
on maturity and computed on the basis of a 360-day year
of twelve 30-day months and actual days elapsed.
The Warrants shall be executed by the manural or
facsimile signature of the President and attested by
the manual or facsimile signature of the Secretary.
The Warrants shall be issued in fully registered form
and shall be payable as to both principal and interest
at the office of either of the Paying Agents.
The War
rants are not subject to redemption prior to maturity.
The Warrants shall be in the denomination of $5,000
each or any integral multiple thereof.
The Warrants
shall mature and bear interest as follows:

-5 Interest
Rate
3.04%

Principal
Amount
$4,325,000

Maturity
(July 30)
1993

Section 5.
Registration of Warrants; Appointment of Regis
trar; Transfer; Ownership; Delivery; and Cancellation.
(a) Registration. The ownership of Warrants may
be. transferred only by making of an entry upon the
books kept for the registration and transfer or owner
ship of the Warrants, and in no other way.
Norwest
Bank Iowa, National Association is hereby appointed as
Registrar under the terms of this Resolution and under
the provisions of a separate agreement with the Col
lege.
The Registrar shall maintain the books of the
College for the registration of ownership of the War
rants for the payment of principal of and interest on
the Warrants as provided in this Resolution.
All War
rants shall be negotiable as provided in Article 8 of
the Uniform Commercial Code subject to the provisions
for registration and transfer contained in the Warrants
and in this Resolution.
(b) Transfer. The ownership of any Warrant may
be transferred only upon the Registration Books kept'
for the registration and transfer of Warrants and only
upon surrender thereof at the principal office of the
Registrar together with an assignment duly executed by
the holder or his duly authorized attorney in fact in
such form as shall be satisfactory to the Registrar,
along with the address and social security number or
federal employer identification number of such trans
feree (or, if registration is to be made in the name of
multiple individuals, of all such transferees).
In the
event that the address of the registered owner of a
Warrant (other than a registered owner which is the
nominee of the broker or dealer in question) is that of
a broker or dealer,
there must be disclosed on the Reg
istration Books the information pertaining to the reg
istered owner required above. Upon the transfer of any
such Warrant, a new fully registered Warrant, of any
denomination or denominations permitted by this Resolu
tion in aggregate principal
amount equal to the
unmatured and unredeemed principal amount of such
transferred
fully
registered Warrant,
andbearing
interest at the same rate and maturing on the same date
or dates shall be delivered by the Registrar.
(c) Registration of Transferred Warrants. In all
cases of the transfer of the Warrants, the Registrar
shall register, at the earliest practicable time, on

the Registration Books, the Warrants, in
with the provisions of this Resolution.

accordance

(d) Ownership. As to any Warrant, the person in
whose name the ownership of the same shall be regis
tered on the Registration Books of the Registrar shall
be deemed and regarded as the absolute owner thereof
for all purposes, and payment of or on account of the
principal of any such Warrants and the interest thereon
shall be made only to or upon the order of the regis
tered owner thereof or his legal representative. All
such payments shall be valid and effectual to satisfy
and discharge the liability upon such Warrant, includ
ing the interest thereon, to the extent of the sum or
sums so paid.
(e) Cancellation. All Warrants which have been
redeemed shall not be reissued but shall be cancelled
by the Registrar.
All Warrants which are cancelled by
the Registrar shall be destroyed and a certificate of
the destruction thereof shall be furnished promptly to
the College; provided that if the College shall so
direct, the Registrar shall forward the cancelled War
rants to the College.
(f) Non-Presentment of Warrants.
In the event
any payment check representing payment of interest on
the Warrants is returned to the Paying Agent or a War
rant is not presented for payment of principal at the
maturity or redemption date, if funds sufficient to pay
such interest or principal on Warrants shall have been
made available to the Paying Agent for the benefit of
the owner thereof, all liability of the College to the
owner thereof for such interest or for the payment of
such Warrants shall forthwith cease, terminate and be
completely discharged, and thereupon it shall be the
duty of the Paying Agent to hold such funds without
liability for interest thereon, for the benefit of the
owner
of
such
Warrants
who
shall
thereafter be
restricted exclusively to such funds for any claim of
whatever nature on his part under this Resolution or
on, or with respect to, such interest or principal on
Warrants.
The Paying Agent's obligation to hold such
funds shall continue for a period equal to six months
following the date on which such interest or principal
became due, whether at maturity, or at the date fixed
for redemption thereof, or otherwise, at which time the
Paying Agent, shall surrender any remaining funds so
held to the College, whereupon any claim under this
Resolution by the holder of such Warrants of whatever
nature shall be made upon the College.

(g)
Registration and Transfer Fees.
The Regis
trar shall furnish to each owner, at the College's
expense, one Warrant.
The Registrar shall furnish
additional Warrants in lesser denominations (but not
less than the minimum denomination) to an owner who so
requests and pays to the Registrar the cost of issuance
thereof determined to be two dollars per additional
Warrant.
Section 6.
Reissuance of Mutilated, Destroyed, Stolen or
Lost Warrants.
In case any outstanding Warrant shall become
mutilated or be destroyed, stolen or lost, the College shall at
the request of the Registrar authenticate and deliver to the Reg
istrar a new Warrant of like tenor and amount as the Warrant so
mutilated, destroyed, stolen or lost, in exchange and substitu
tion for each mutilated Warrant, upon surrender of such mutilated
Warrant, or in lieu of and substitution for the Warrant destroy
ed, stolen or lost, upon filing with the Registrar evidence sat
isfactory to the Registrar and College that such Warrant has been
destroyed, stolen or lost and proof of ownership thereof, and
upon furnishing the Registrar and College with satisfactory
indemnity and complying with such other reasonable regulations as
the College may prescribe and paying such expenses as the College
may incur in connection therewith.
Section 7. Payment.
Payments of principal and interest,
upon full redemption, made in respect of any Warrant, shall be
made by either of the Paying Agents upon presentation of the War
rant to the registered holder thereof or to their designated
agent as the same appear on the books of the Registrar on the
maturity date. All such payments shall fully discharge the obli
gations of the College in respect of such Warrants to the extent
of the payments so made.
Payment of principal and interest shall
only be made upon surrender of the Warrant to one of the Paying
Agents.
Section 8. Execution, Authentication and Delivery of the
Warrants.
Upon the adoption of this resolution, the President
and Secretary shall execute and deliver the Warrants to the
Authenticating Agent who shall authenticate the Warrants and
deliver the same to or upon order of the Original Purchaser.
No
Warrant shall be valid or obligatory for any purpose or shall be
entitled to any right or benefit hereunder unless the Authenti
cating Agent shall duly endorse and execute on such Warrant a
certificate herein set forth.
Such certificate upon any Warrant
executed on behalf of the College shall be conclusive evidence
that the Warrant so authenticated has been duly issued under this
Resolution and that the holder thereof is entitled to the bene
fits of this Resolution.

No Warrants shall be authenticated and delivered by the
Authenticating Agent unless and until there shall have been pro
vided the following:
1.
A certified copy of the resolution of
College authorizing the issuance of the Warrants;

the

2.
A written order of College signed by the
Treasurer directing the authentication and delivery of
the Warrants to or upon the order of the Original Pur
chaser upon payment of the purchase price as set forth
therein; and
3.
The approving opinion of Davis, Hockenberg,
Wine, Brown, Koehn & Shors, P.C., Bond Counsel, con
cerning the validity and legality of
all the Warrants.
Section 9Warrant Form. The form and content of
rants shall be substantially as follows:

the War

FORM OF WARRANT
(Front)
No.
UNITED STATES OF AMERICA
STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANT
Rate

Maturity
%

July 30, 1993

REGISTERED HOLDER:

PRINCIPAL SUM:

Warrant Date
July __ , 1992

Cusip No.

-9-

The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene,
Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above or registered assigns, the principal sum shown above, with
interest on said sum from the date hereof until payment of prin
cipal at the rate per annum specified above, in lawful money of
the United States of America, only upon presentation and surren
der hereof, at the principal office of Norwest Bank Iowa,
National Association, Des Moines, Iowa, Paying Agent and Regis
trar of this issue, or at the principal office of Norwest Trust
Company, New York, New York, Co-Paying Agent, or their succes
sors .
Interest and principal shall be paid to the registered
holder of the Warrant as shown on the records of ownership main
tained by the Registrar.
This Warrant is not redeemable prior to
its stated date of maturity.
This Warrant is one of a series of warrants in the aggregate
principal amount of $4,325,000 issued pursuant to the provisions
of Chapter 74 of the Code of Iowa, as amended, and a resolution
duly adopted by the Board of Directors of the College on July 8,
1992 (the "Resolution"), for the purpose of funding the College's
cash flow deficit for the 1992-1993 fiscal year and providing the
amount reasonably required by the College as a cash balance on
hand at all times.
This Warrant is payable from and secured solely by revenues
of the General Fund of the College in the fiscal year ending
June 30, 1993 and in the one month period ending July 31, 1993
including the unexpended Warrant proceeds, if any, and investment
earnings on the General Fund, which amounts have been pledged
therefor pursuant to the Resolution.
The Warrants may also be
paid from the issuance of anticipatory Warrants issued in antici
pation of revenues for the 1993-1994 Fiscal Year, or from any
other legal source available to the College.
For a more complete statement for the basis upon which this
Warrant has been issued, reference is made to the Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the
owner of record of the Warrant at the address shown on the books
of the Registrar and shall be deemed complete upon mailing.
Ownership of this Warrant may be transferred only by trans
fer upon the books kept for such purpose by, Norwest Bank Iowa,
National Association, the Registrar.
Such transfer on the books

shall occur only upon presentation and surrender of this Warrant
at the principal office of the Registrar, together with an
assignment duly executed by the owner hereof or his duly autho
rized attorney in such form as shall be satisfactory to the Reg
istrar.
The College reserves the right to substitute the Regis
trar and Paying Agent but shall, however, give 60 days' notice to
registered Warrantholders of such change.
All Warrants shall be
negotiable as provided in Article 8 of the Uniform Commercial
Code, subject to the provisions for registration and transfer
contained in the Resolution.
IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all condi
tions, acts and things required by the Constitution and laws of
the State of Iowa to exist, to have happened, and to have been
performed precedent to and in the issuance of this Warrant do
exist, have happened and have been performed in due time, form
and manner as required by law; that this Warrant and the series
of which it forms a part, are payable from and secured by a
pledge of the General Fund revenues of the College; and that the
issuance of this Warrant and the issue of Warrants of which this
Warrant is one does not violate any constitutional or statutory
limitation of indebtedness.
This Warrant shall not be valid or become obligatory for any
purpose or be entitled to any security or benefit under the Reso
lution until the certificate of authentication hereon shall have
been signed by the Registrar.
IN TESTIMONY WHEREOF, the College by its
Board of Directors,
has caused this Warrant to be
signed by thefacsimile signature
of the President of its Board of Directors and attested by the
facsimile signature of the Secretary of its Board of Directors,
and to be authenticated by the
manual signature of an officer of
the Registrar.
Dated:_________________
This is one of the Warrants
described in the within
mentioned resolution.

DES MOINES AREA COMMUNITY COLLEGE
BY¡(President's facsimile signature
President of the Board of
Directors of the Des Moines Area
Community College

Norwest Bank Iowa,
National Association

Attest:(Secretary1s facsimile____
signature__________________

By

Secretary of the Board of
Directors of the Des Moines Area
Community College

Authorized Officer

-1 1 (Back of Warrant)
It is certified that the following is a
correct and complete copy of the opinion
of bond counsel issued as of the date of
delivery of the issue of which this War
rant is a part.
fSecretary's facsimile signature)_____
Secretary of the Board of Directors of
the Des Moines Area Community College

[Insert Opinion of Bond Counsel]

(Continuation of Back of Warrant)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns
and transfers unto ____________________________ the within Warrant
and does hereby irrevocably constitute and appoint ____________
_____________ Registrar, attorney in fact to transfer the said
Warrant on the books kept for registration of the within Warrant,
with full power of substitution in the premises.
Dated

(Signature of registered owner(s))

(Persons(s) executing this Assignment sign(s) here)

SIGNATURE
GUARANTEED

)
)___________________________________________
IMPORTANT - READ CAREFULLY

The signature(s) to this Power must correspond with the
name(s) as written upon the face of the certificate(s )
or warrant(s) in every particular without alteration or
enlargement or any change whatever. Signature guarantee
should be made by a member or member organization of
the New York Stock Exchange, members of other Exchanges
having signatures on file with transfer agents or by a
commercial bank or trust company.

(Continuation of Back of Warrant)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER
Name of Transferee(s )____________________
Address of Transferee(s)_________________
Social Security or Tax
Identification Number of
Transferee(s )_________________
Transferee is a(n):
Individual*__________________ Corporation
Partnership__________________ Trust______
*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though writ
ten out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UNIF GIFT MIN ACT - .......... Custodian...........
(Cust)
(Minors)
under Uniform Gifts to Minors
A c t ............................
(State)

(End of Warrant)

Section 10. Right to Name Substitute Paying Agent or Regis
trar .
The College reserves the right to name a substitute or
successor Paying Agent or Registrar upon giving 60 days' written
notice to each registered Warrantholder.
Section 11.
Non-Arbitrage Covenants. The College reason
ably expects and covenants that no use will be made of the pro
ceeds from the issuance and sale of the Warrants which will cause
any of the Warrants to be classified as arbitrage bonds within
the meaning of Section 148 of the Internal Revenue Code of 1986,
and that throughout the term of the Warrants it will comply with
all requirements of said statute and any regulations issued
thereunder.
The College, in compliance with Section 148 (f)(4)(c) of the
Internal Revenue Code of 1986, specifically covenants that:
(i)

it has general taxing powers,

(ii)

none of the Warrants are private activity bonds
within the meaning of Section 141 of the Internal
Revenue Code of 1986,

(iii)

95 percent or more of the net proceeds of the War
rants will be used for qualified activities of the
College, and

(iv)

the aggregate face amount of all tax-exempt secu
rities issued by the College
(other than private
activity bonds) during the 1992 calendar year is
not reasonably expected to exceed $5,000,000.

To the best knowledge and belief of the College, there are
no facts or circumstances that would materially change the fore
going statements or the conclusion that it is not expected that
the proceeds of the warrants will be used in a manner that would
cause the Warrants to be arbitrage bonds.
The Treasurer is
hereby directed to deliver a certificate at the time of issuance
of the Warrants to certify as to the reasonable expectations of
the College at that date.
Section 12.
Remedies of Warrantholders. Except as herein
expressly limited the holder or holders of the Warrants shall
have and possess all the rights of action and remedies afforded
by the common law, the Constitution and statutes of the State,
and of the United States of America, for the enforcement of pay
ment of their Warrants, and of the pledge of the revenues made
hereunder, and of all covenants of the College hereunder.
Section 12.
Discharge and Satisfaction of Warrants.
The
covenants, liens and pledges entered into, created or imposed
pursuant to this Resolution may be fully discharged and satisfied

with respect to the Warrants in any one or more of the followinq
ways:
(a) By paying the Warrants
become due and payable; and

when the

same

shall

(b) By depositing in trust with the Treasurer, or
with a corporate trustee designated by the Board for
the payment of said obligations and irrevocably appro
priating exclusively to that purpose an amount in cash
or direct obligations of the United States the matur
ities and yield of which shall be sufficient to retire
at maturity all of the Warrants together with the
interest thereon to maturity.
Upon such payment or deposit of money or securities, or
both, in the amount and manner provided by this Section, all lia
bility of the College with respect to the Warrants shall cease,
determine and be completely discharged, and the holders thereof
shall be entitled only to payment out of money or securities so
deposited.
Section 14.
Authorization of Warrants. In order to
the prompt payment of the Warrants, the Board of Directors
authorizes the issuance and sale of anticipatory warrants
in anticipation of and payable from General Fund revenues
College for the 1993-1994 Fiscal Year.

assure
hereby
issued
of the

Section 15.
Resolution a Contract. The provisions of this
Resolution shall constitute a contract between the College and
the holder or holders of the Warrants, and after the issuance of
any of the Warrants no change, variation or alteration of any
kind in the provisions of this Resolution shall be made in any
manner which would be adverse to the interests of the holders of
the Warrants.
Section 16.
Designation of Warrants as Qualified Obliga
tions . The College hereby designates the Warrants as "qualified
tax-exempt obligations" within the meaning of Section 265(b) of
the Code (relating to pro rata allocation of interest expense of
financial institutions to tax-exempt interest).
Section 17.
Severability. It is hereby declared that the
sections, clauses, sentences and parts of this Resolution are
severable, and are not matters of mutually essential inducement,
it being the intention of the College to comply in all respects
with the Constitution and statutes of the State of Iowa, and if
any one or more sections, clauses, sentences or parts or this
Resolution shall for any reason be questioned in any court or
shall be judged unconstitutional or invalid, such judgment shall
not impair or invalidate the remaining provisions of this Resolu
tion, and shall be confined in its operation to the specific
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the inapplicability or invalidity of any section, clause, sen
tence or part of this Resolution in any one or more instances
shall not be taken to affect or prejudice its applicability or
validity in any other instance.
Section 18.
Further Action. . The officers of the College
are hereby authorized to take such further action as may be nec
essary to carry out the intent and purpose of this Resolution.
Section 19. Repeal of Conflicting Ordinances or Resolutions
and Effective Date.
All other ordinances,
resolutions and
orders, or parts thereof, in conflict with the provisions of this
Resolution are, to the extent of such conflict, hereby repealed;
and this Resolution shall be in effect from and after its adop
tion .
PASSED AND APPROVED this 8th day of July, 1992.

P
ATTEST:

Secretary of the Board of Directors

Board of Directors

-1 7 STATE OF IOWA
) SS:
COUNTY OF POLK
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area X I ) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on July 8, 1992, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the fact sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as*required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
1992 .

Secretary of the Board of
Directors of the Des Moines Area
Community College
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